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General Terms and Condition of Use and Legal Notice 
When accessing the website of Fisch Asset Management AG (“Fisch” and the “Fisch website”), you 
hereby acknowledge that you have read, understood and agree to the following up-to-date terms and 
conditions of use and legal notice (hereinafter the “Terms of Use”). If you do not understand or agree 
to these Terms of Use, please leave the Fisch website. 
 
Suitability 
The Fisch website is targeted solely at professional investors whose registered office or place of 
residence is in countries in which publication of and access to the content of the Fisch website is not 
prohibited, and the investment funds and/or sub-funds and/or specific unit classes are authorised for 
distribution. Prospective investors whose registered office or place of residence is in other countries 
are asked to leave the Fisch website and to clarify with their legal advisor whether they are permitted 
to invest under the legislation applicable to them. 
 
In particular, neither the Fisch website nor the information included therein is destined for US persons 
(private or institutional) within the meaning of FATCA legislation or pursuant to the SEC definition. US 
persons may not invest in any investment funds managed by Fisch, nor is Fisch authorised to manage 
mandates for US persons. If Fisch discovers that a US person is invested in one of the products it 
manages, it will inform the fund management company and, where applicable, other persons 
regarding the requirement for the US person to sell the product. 
 
No distribution 
THE INFORMATION AND SERVICES PROVIDED ON THIS WEBSITE ARE NOT INTENDED FOR 
DISTRIBUTION TO OR USE BY NATURAL OR LEGAL PERSONS IN JURISDICTIONS OR COUNTRIES IN 
WHICH SUCH DISTRIBUTION OR USE INFRINGES LOCAL LAWS OR REGULATIONS OR IN WHICH FISCH 
WOULD BE SUBJECT TO REGISTRATION REQUIREMENTS IN THAT JURISDICTION OR COUNTRY. 
NATURAL OR LEGAL PERSONS TO WHOM THESE PROHIBITIONS APPLY MAY NOT ACCESS OR USE THIS 
WEBSITE. 
 
In particular, the financial products of Fisch are NOT authorised for distribution, offer or any form of 
sale in the United States pursuant to the US Investment Company Act of 1940 or the US Securities Act 
of 1933. Fisch therefore expressly stipulates that this website is not targeted at legal or natural 
persons whose registered office or place of residence is in the United States, its territories or 
dependencies or who are subject to US law based on their citizenship or on other grounds. 
 
No offer 
The details on the Fisch website and, in particular, the descriptions of individual products are for 
information purposes only. This information does not represent an advertisement, advice, a 
recommendation, request, offer or invitation for an offer to buy or sell the products or to execute any 
other transactions. 
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Conflicts of interest 
Fisch has taken organisational and regulatory precautions to avoid any potential conflicts of interest 
and to manage and/or disclose any existing conflicts of interest in accordance with the legal 
requirements. 
 
Changes to the terms of use 
The Terms of Use are subject to change at any time without notice. Access to and use of the website 
may be restricted or terminated at any time and without notice. 
 
Specific legal information concerning Fisch market forecasts 
Market forecasts are intended solely for professional investors. Any documentation related to market 
forecasts is purely marketing documentation. Market forecasts do not constitute financial analyses or 
an issue prospectus, and do not represent an offer or an invitation for an offer to purchase or sell 
financial products. They are not prepared in accordance with the legal provisions to ensure the 
independence of financial analyses, and are not subject to the trading ban that follows the 
dissemination of financial analyses. The statements and opinions included therein represent the 
personal views of the author at a given point in time; these may be changed at any time without prior 
notice. 
 
Investment risks 
PAST PERFORMANCE IS NO GUARANTEE OF FUTURE PERFORMANCE. 
Convertible bonds, subordinated bonds, perpetual bonds and floating rate notes are complex financial 
instruments. In addition, financial products investing primarily in emerging markets and/or in high 
yield bonds carry higher risks in general. Bonds from issuers with a registered office and/or primary 
activity in a developing country (emerging market) are exposed to higher political, social and economic 
risks, which may result in restrictions on capital flows or other constraints and issues. This can make it 
impossible for the bond issuer to pay the coupon or repay the principal. Furthermore, standards for 
levels of monitoring and operating opportunities may differ from those in developed economies. 
Bonds with high yields entail a greater risk of issuer default, and are a riskier investment than higher 
quality investment grade bonds. The relevant product documentation should be consulted with regard 
to the individual risks associated with a financial instrument. 
 
Ownership and intellectual property rights 
Unless otherwise stated, Fisch is the sole owner of and rightful claimant to each individual part of this 
Fisch website. 
 
Any download from or copy of the Fisch website will not transfer any legal entitlement; this applies in 
particular to any rights to software, trademarks, individual elements or any other material included on 
the website. All intellectual property rights (such as copyright, design and trademark rights) to all 
material on the Fisch website belong to Fisch or the relevant legal owner, who will enforce such rights 
to the full extent of applicable law. 
 
Publication or any other use of the Fisch website either in whole or in part is subject to the written 
authorisation of Fisch. The use of any elements of the Fisch website must always be accompanied by 
the Fisch name and full details of the source for the information. 
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No warranty 
Fisch provides no warranty and makes no representations of any kind whatsoever regarding: (i) the 
validity, accuracy or completeness of the content of the website; (ii) the results to be obtained by any 
use of the website; or (iii) any third-party content accessible on or through this website. In particular, 
Fisch has no obligation to update the content or remove outdated content. 
 
Any data, including but not limited to financial market data, quotes, notices, research or other 
financial information accessible through this website, have been obtained from carefully selected 
sources believed to be reliable. All such information is provided "as is" to the user without express or 
implied warranties of any kind, including warranties of quality, originality, non-infringement of 
intellectual property or fitness for any particular purpose. 
 
The fact that a user takes access to the website does not make him a client of Fisch. 
 
Statements concerning future developments and estimates are based on assumptions that may be 
inaccurate, that could change or that are based on simplified models. Fisch cannot guarantee that its 
statements concerning future developments will be correct. Fisch may also change its opinion 
concerning a future development. Fisch will not provide information on any such change in opinion. 
 
The Fisch website may include links to other websites. Fisch has not verified the content of these third-
party websites. Visitors who access a third-party website through these links do so at their own risk, 
and Fisch declines any responsibility for the content, accuracy, validity, completeness and truth, or the 
smooth functioning of any such website. 
 
Notes on indices 
 
General note on indices 
Any index referred to herein is the intellectual property (including registered trademarks) of the 
applicable licensor. Any product based on an index is in no way sponsored, endorsed, sold or 
promoted by the applicable licensor and it shall not have any liability with respect thereto. 
 
Note on indices of J.P. Morgan: 
Information has been obtained from sources believed to be reliable but J.P. Morgan does not warrant 
its completeness or accuracy. The Index is used with permission. The Index may not be copied, used or 
distributed without J.P. Morgan's prior written approval. Copyright 2023, J.P. Morgan Chase & Co. All 
rights reserved. 
 
Note on ICE Data Indices, LLC: 
Source ICE Data Indices, LLC (“ICE DATA”), is used with permission. ICE DATA, its affiliates and their 
respective Third Party Suppliers disclaim any and all warranties and representations, express and/or 
implied, including any warranties of merchantability or fitness for a particular purpose or use, 
including the indices, index data and any data included in, related to, or derived therefrom. Neither ICE 
DATA, its affiliates nor their Third Party Suppliers shall be subject to any damages or liability with 
respect to the adequacy, accuracy, timeliness or completeness of the indices or the index data or any 
component thereof, and the indices and index data and all components thereof are provided on an “as 
is” basis and your use is at your own risk. ICE DATA, its affiliates and their respective Third Party 
Suppliers do not sponsor, endorse, or recommend Fisch Asset Management AG, or any of its products 
or services. 
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Note on the SBI AAA-BBB Index of SIX Swiss Exchange: 
SIX Swiss Exchange AG (“SIX Swiss Exchange”) is the source of the SBI AAA-BBB-Index and the data 
comprised therein. SIX Swiss Exchange has not been involved in any way in the creation of any 
reported information and does not give any warranty and excludes any liability whatsoever (whether 
in negligence or otherwise) – including without limitation for the accuracy, adequateness, correctness, 
completeness, timeliness, and fitness for any purpose – with respect to any reported information or in 
relation to any errors, omissions or interruptions in the SBI AAA-BBB-Index or its data. Any 
dissemination or further distribution of any such information pertaining to SIX Swiss Exchange is 
prohibited. 
 
Note on the Barclays indices: 
Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg 
Finance L.P. and its affiliates (collectively “Bloomberg”). BARCLAYS® is a trademark and service mark of 
Barclays Bank Plc (collectively with its affiliates, “Barclays”), used under license. Bloomberg or 
Bloomberg’s licensors, including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. 
Neither Bloomberg nor Barclays approves or endorses this material or guarantees the accuracy or 
completeness of any information herein, or makes any warranty, express or implied, as to the results 
to be obtained therefrom and, to the maximum extent allowed by law, neither shall have any liability 
or responsibility for injury or damages arising in connection therewith. 
 
Note on the Bloomberg indices: 
Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg 
Finance L.P. and its affiliates (collectively “Bloomberg”). Bloomberg or Bloomberg’s licensors own all 
proprietary rights in the Bloomberg Indices. Neither Bloomberg nor Bloomberg’s licensors approves or 
endorses this material, or guarantees the accuracy or completeness of any information herein, or 
makes any warranty, express or implied, as to the results to be obtained therefrom and, to the 
maximum extent allowed by law, 
neither shall have any liability or responsibility for injury or damages arising in connection therewith. 
 
No liability 
TO THE MAXIMUM EXTENT PERMITTED BY CURRENT LAWS AND/OR REGULATIONS, FISCH, INCLUDING 
ITS DIRECTORS, AGENTS, EMPLOYEES, SUB-CONTRACTORS AND ITS SALES PARTNERS DISCLAIM ANY 
AND ALL LIABILITY FOR LOSSES OR DAMAGES OF ANY KIND WHATSOEVER ARISING DIRECTLY OR 
INDIRECTLY AS A RESULT OF (1) THE DATA, INFORMATION, ACCURACY, COMPLETENESS OR 
OTHERWISE OF THE CONTENT OR ANY LINKS OR THIRD PARTY CONTENT; (2) ANY ERRORS IN OR 
OMISSIONS FROM THE WEBSITE; (3) USE OF OR ACCESS TO THE WEBSITE; (4) ANY INABILITY TO 
ACCESS OR USE THE WEBSITE FOR ANY REASON. 
 
TO THE FULL EXTENT PERMITTED BY CURRENT LAWS AND/OR REGULATIONS, FISCH SHALL NOT BE 
LIABLE FOR ANY (1) LOSS OF PROFITS OR REVENUE OR SAVINGS OR OTHER ECONOMIC LOSS, (2) LOSS 
OF BUSINESS OR GOODWILL, (3) LOSS OF OR DAMAGE TO DATA, (4) INCIDENTAL OR SPECIAL LOSS, (5) 
WASTED OR LOST MANAGEMENT TIME, OR (6) INDIRECT OR CONSEQUENTIAL LOSS ARISING FROM 
USE OF OR ACCESS TO THE WEBSITE, EVEN IF ADVISED OF THE POSSIBILITY OF ANY SUCH LOSS OR 
DAMAGE OR IF SUCH LOSS OR DAMAGE WAS FORESEEABLE. 
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If any of the provisions of this text are invalid, or become invalid, the content and validity of all other 
provisions shall remain unaffected. 
 
Applicable law and place of jurisdiction 
Access to and use of the website as well as the Terms of Use is governed by the law of Switzerland. 
The exclusive place of jurisdiction is Zurich. 
 
Please read our provisions on data protection for information on how we process personal data. 


